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Economic Prizes 

NINTH YEAR 

In order to arouse au interest in the study of topics relating to commerce 
and industry, and to stimulate those who have a college training to consider 
the problems of a business career, a committee composed of 

Professor J. Laurence LaughUn, University of Chicago, chairman; 
Professor J. B. Clark, Columbia University; 
Professor Henry C. Adams, University of Michigan; 
Horace White, Esq., New York City, and 
Professor Edwin F. Gay, Harvard University, 

has been enabled, through the generosity of Messrs. Hart, Schaffner & Marx, 
of Chicago, to offer in 1913 four prizes for the best studies in the economic 
field. 

In addition to the subjects printed below, a list of available subjects pro- 
posed in past years can be had on application. Attention is expressly 
called to the rule that a competitor is not confined to topics proposed in the 
announcements of this committee ; but any other subject chosen must first 
be approved by it. 

1. Is a money trust possible? 

2. How far is competition actually crippled today in American industries? 

3. A study of various forms of combination 

4. Recent developments of the German Kartel. 

6. A study of the industrial effects of the dissolution of the tobacco trust. 

6. Methods of forcing employers to accept the demands of labor unions. 

7 How far is the theory of trust regulation applicable to labor unions? 

8 A study of the code of ethics peculiar to labor unions. 

Class B includes only those who, at the time the papers are sent in, are 
undergraduates of any American college. Class A includes any other 
Americans without restriction ; the possession of a degree is not required of 
any contestant in this class nor is any age limit set. 

A FIRST PRIZE OF ONE THOUSAND DOLLARS, AND 
A SECOND PRIZE OF FIVE HUNDRED DOLLARS 

are offered to contestants in Class A. 

A FIRST PRIZE OF THREE HUNDRED DOLLARS, AND 
A SECOND PRIZE OF TWO HUNDRED DOLLARS 

are offered to contestants in Class B. The committee reserves to itself the 
right to award the two prizes of $1000 and $500 of Class A to under- 
graduates in Class B, if the merits of the papers demand it. The winner of 
a prize shall not receive the amount designated until he has prepared his 
manuscript for the printer to the satisfaction of the committee. 

The ownership of the copyright of successful studies will vest in the donors and it is expected that, 
without precluding the use of these papers as theses for higher degrees, they will cause them to be usued 
in some permanent form. 

Competitois are advised that the studies should be thorough, expiessed in good English, and although 
not limited as to length, they should not be needlessly expanded. They should be inscribed with an 
assumed name, the class in which they are presented, and accompanied by a sealed envelope, giving the real 
name and address of the competitor. If the competitor is in CLASS B, the sealed envelope should contain 
the name of the institution in which he is studymg. The papers should be sent on or before June 1, 1913, to- 

J. Laurence Laughlin, Esq. 

The University of Chicago 
Chicago, Illinois 



STUDIES 

IN 

HISTORICAL AND POLITICAL SCIENCE 

UNDER THE DIRECTION OF THE 

DEPARTMENTS OF HISTORY, POLITICAL 
ECONOMY, AND POLITICAL SCIENCE 



Recent studies in American Trade Unionism, by members of the 
Economic Seminary of the Johns Hopkins University, have been published 
as follows : 

The Finances of American Trade Unions. By A. M. Sakolski. Series 

XXIV (1906), Nos. 3-4. Paper, 75 cents. 

National Labor Federations in the United States. By William Kiek. 
Series XXIV (1906), Nos. 9-10. Paper, 75 cents. 

Apprenticeship in American Trade Unions. By J. M. Motlet. Series 

XXV (1907), Nos. 11-12. Paper, 50 cents. 

Beneficiary Features of American Trade Unions. By J. B. Kennedy. 
Series XXVI (1908), Nos. 11-12. Paper, 50 cents. 

The Trade-Union Label. By E. B. Spedden. Series XXVIII (1910), 
No. 2. Paper, 50 cents ; cloth, 75 cents. 

The Closed Shop in American Trade Unions. By F. T. Stockton. Series 
XXIX (1911), No. 3. Paper, $1.00; cloth, $1.25. 

The Standard Rate in American Trade Unions. By D. A. McCabe. 

Series XXX (1912), No. 2. (In press.) 

Admission to American Trade Unions. By F. E. Wolfe. Series XXX 
(1912), No. 3. (In press.) 

The Government of American Trade Unions. By T. W. Glocker. (In 

press.) 

Bibliography of American Trade-Union Publications. Edited by George 
E. Barnett. Second edition. The Johns Hopkins Press, 1907. 
Paper, 75 cents. 



The cost of annual subscription to the Johns Hopkins University 
Studies is $3.00. Subscriptions and orders for single monographs should 
be sent to 

THE JOHNS HOPKINS PRESS, 

BALTIMORE, MD. 



RECENTLY PUBLISHED 



Railway Rate Theories 

of the Interstate Commerce Commission 

By M. B. HAMMOND 

Professor of Economics and Sociology in Ohio State University 



8vo. 196 pages. Cloth, $1.00 net 



The most detailed and thoro analysis yet made of the decisions of the 
Commission. The theories are grouped for examination under the fol- 



lowing heads : 


■ — 






i. 


VALUE OF SERVICE 




II. 


COST OF SERVICE 




ill. 


DISTANCE 




IV. 


NATURAL ADVANTAGES OF LOCATION 




V. 


COMPETITION 




VI. 


CLASS AND SECTIONAL INTERESTS 




VII. 


FAIR RETURN ON INVESTMENT 



A general summary of conclusions is given at the close. 

Students of public service questions, legislators, and railway man- 
agers and attorneys will find in the volume a mine of valuable information 
and clear-headed analysis. 



BANKING REFORM IN THE 
UNITED STATES 

A SERIES OF PROPOSALS INCLUDING 
A CENTRAL BANK OF LIMITED SCOPE 



BY 

0. M. W. SPRAGUE 

Assistant Professor of Banking and Finance in Harvard University 

8vo., 176 pages, cloth, $1.00 net. 



Professor Sprague's four articles on banking reform, which 
have appeared in recent numbers of the Quarterly Journal 
of Economics, are reprinted with extensive revisions in this 
volume. 

For sale at all bookstores 



Published by 

HARVARD UNIVERSITY 

Publication Office, 2 University Hall, Cambridge 



PRINCIPLES OF RURAL ECONOMICS 

By THOMAS NIXON CARVER, Harvard University 

$1.35 
This book discusses the problems of agriculture from the stand- 
point of national economy. It includes chapters on the history 
of modern agriculture, the factors of agricultural production, 
management, the distribution of the agricultural income, and 
problems of the rural social life, as well as an extensive 
bibliography. 

Original and vigorous treatment of the subject. — Journal of Political Economy. 
An economic and literary treat. — The Annals of the American Academy of 

Political and Social Science. 
Deserves and will receive wide reading. — Springfield Republican. 
One of the best of its class. — Boston Transcript. 
A strong book dealing in a helpful way with some of the greatest problems 

which concern our national life. — Education. 
One of the best books I have ever read. — A. C. Norrie, University of Illinois, 

in School News and Practical Education. 



MONEY AND BANKING 

Revised and Continued to the Year 1911 

By HORACE WHITE. $1.50 

This is the fourth revision of this standard book on monetary 
banking and theory. The revision includes a full description 
and discussion of the Aldrich plan of banking and currency reform, 
a chapter on the mutual relations of the stock exchange and the 
money market, and a review of all important matters relative to 
money and banking, in this country and abroad, transpiring since 
the third edition was published. The book is a comprehensive 
study of the financial history of the United States. 



HISTORY OF POLITICAL THEORY AND 

PARTY ORGANIZATION IN THE 

UNITED STATES 

By SIMEON D. FESS, President of Antioch College 

$1.50 

This volume is an exposition of the principles on which party 
organization is built and a history of party organizations in the 
United States. It seeks to account for political theory through 
a study of the conditions of organization. 
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